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COMPILATION ENGAGEMENT REPORT

To the Members of VICTORIA HIGH SCHOOL ALUMNI ASSOCIATION

On the basis of information provided by management, | have compiled the statement of financial position
of VICTORIA HIGH SCHOOL ALUMNI ASSOCIATION as at December 31, 2024, and the statements of
revenues and expenditures and changes in net assets for the year then ended, and Note 2, which
describes the basis of accounting applied in the preparation of the compiled financial information
("financial information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of accounting.

| performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200,
Compilation Engagements, which requires me to comply with relevant ethical requirements. My
responsibility is to assist management in the preparation of the financial information.

| did not perform an audit engagement or a review engagement, nor was | required to perform procedures
to verify the accuracy or completeness of the information provided by management. Accordingly, | do not
express an audit opinion or a review conclusion, or provide any form of assurance on the financial
information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

ScH 4 fom/»%

Victoria, British Columbia CHARTERED PROFESSIONAL ACCOUNTANT
June 9, 2025

Suite 202, 1780 Fort Street Victoria, BC VS8R 1J5 | T 250-598-8900 | F 250-598-6889 | info@schcompany.ca
Sharon C. Ho, CPA, CGA (4n Incorporated Professional)



VICTORIA HIGH SCHOOL ALUMNI ASSOCIATION
Statement of Financial Position
December 31, 2024
(Unaudited — See Compilation Engagement Report)

2024 2023
ASSETS
CURRENT
Cash $ 21,146 $ 66,719
Short term investments (Note 3) 188,734 308,990
Accounts receivable 2,755 3,386
Inventory (Note 4) 11,945 10,418
Goods and services tax recoverable 632 609
$ 225212 % 390,122
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liabilities $ - $ 700
NET ASSETS
General fund 139,296 157,893
Restricted fund (Note 5) 85,916 231,529

225,212 389,422

$ 225212 $ 390,122

ON BEHALF OF THE BOARD

ﬂ . Chair

\
P ( g%ﬁ% ;% Fa - Treasurer

See notes to financial information




VICTORIA HIGH SCHOOL ALUMNI ASSOCIATION
Statement of Changes in Net Assets
Year Ended December 31, 2024
(Unaudited — See Compilation Engagement Report)

General Restricted
Fund Fund 2024 2023

NET ASSETS - BEGINNING OF YEAR  § 157,893 $ 231,529 $ 389,422 $ 362,296
EXCESS OF REVENUES OVER

EXPENDITURES 20,417 27,652 48,069 48,694
Inter-fund transfers (Note 5) (39,014) 39,014 - -
Transfer to Victoria Foundation (Note 5) - (11,275) (11,275) (21,568)
Transfer to School District 61 (Note 5) - (201,004) (201,004) -
NET ASSETS - END OF YEAR $ 139,296 $ 85,916 $ 225,212 $ 389,422

See notes to financial information



VICTORIA HIGH SCHOOL ALUMNI ASSOCIATION

Statement of Revenues and Expenditures
Year Ended December 31, 2024
(Unaudited — See Compilation Engagement Report)

2024 2023
REVENUES
Donations - unrestricted $ 10,631 20,405
Donations - restricted (Note 5) 27,652 22,305
Vancouver Foundation endowment grants (Note 7) 9,696 9,076
Victoria Foundation endowment grants (Note 7) 25,550 25,021
Victoria Foundation community grants 900 1,040
Investment income 9,163 13,212
Inventory sales and special events, net (Note 6) 3,379 6,729
Auditorium seat plaques, net 24,648 3,804
Miscellaneous income 693 1,437
112,312 103,029
EXPENDITURES
Student Support
Scholarships and bursaries 32,450 31,200
School program contributions (Note 8) 7,770 10,299
40,220 41,499
Alumni Support
Alumni communications 1,407 2,752
Archives 12,787 1,901
Website 1,419 649
Donor appreciation (Note 4) 2,434 659
18,047 5,961
Administrative Expenses
Accounting and legal services 2,415 3,280
Liability insurance 1,902 1,871
Other business expenses 1,659 1,724
5,976 6,875
64,243 54,335
EXCESS OF REVENUES OVER EXPENDITURES $ 48,069 48,694

See notes to financial information



VICTORIA HIGH SCHOOL ALUMNI ASSOCIATION
Notes to Compiled Financial Information
Year Ended December 31, 2024
(Unaudited — See Compilation Engagement Report)

1. PURPOSE OF THE ORGANIZATION
The Victoria High School Alumni Association is incorporated under the Societies Act of British
Columbia. It is registered as a charitable organization and therefore exempt from income taxes under
the Income Tax Act of Canada. The Association’s purposes are defined through its member
approved Constitution; and, in addition to operating as a registered charity includes the following:
(a) create a membership of engaged alumni to connect with and celebrate Victoria High School;
(b) promote awareness, pride, tradition, participation, volunteer involvement, and philanthropic
commitment to Victoria High School and foster a spirit of unity and loyalty among former
students, staff and friends;
(c) provide financial support to Victoria High School, its programs and students;
(d) support Victoria High School in preserving and celebrating the school’s history.
The Association is a volunteer based organization and primarily receives funding through donations;
grants from the Victoria and Vancouver Foundations; and, proceeds from Association fund raising
activities. This funding is applied to support Victoria High School; its students and alumni; and,
Association administration expenses.
2. BASIS OF ACCOUNTING
The basis of accounting applied in the preparation of the statement of financial position of VICTORIA
HIGH SCHOOL ALUMNI ASSOCIATION as at December 31, 2024, and the statements of revenues
and expenditures and changes in net assets for the year then ended is the historical cost basis and
reflects cash transactions with the addition of:
¢ Accounts receivable;
¢ Investments recorded at cost;
o Inventory valued at at cost;
e Accounts payable and accrued liabilities.
3. SHORT TERM INVESTMENTS
Short term investments were held through CIBC Wood Gundy and consisted of the following:
2024 2023
Cash $ 65,000 $ -
High Interest Savings Account 123,734 308,990
$ 188,734  $ 308,990
4. INVENTORY

Inventory includes books and commemorative merchandise for sale. Inventory issued as gifts to
qualifying donors in accordance with Board approved guidelines is recorded as Donor Appreciation.




VICTORIA HIGH SCHOOL ALUMNI ASSOCIATION
Notes to Compiled Financial Information
Year Ended December 31, 2024
(Unaudited — See Compilation Engagement Report)

RESTRICTED FUND

Restricted fund represents cash and short-term investments from current and previous fundraising
initiatives undertaken by the Alumni Association, and other Board authorized transfers from the
General Fund. This includes the following restrictions:

Transfer (to) from

General School Victoria
2023 Donations Fund District 61 Foundation 2024

School Support

Archives Fund 11,846 450 (9,787) - - 2,509
Grad Photos Refurbishment 355 300 - - - 655
School Heritage Projects 16,000 - (566) - - 15,434
School Programs
Athletics - 3,220 (3,220) - - -
Music - 550 (550) - - -
School Bus Insurance 18 250 - - - 268
War Memorial Initiatives 400 - - - - 400
28,619 4,770  (14,123) - - 19,266

School Facilities

Stadium Renewal Fund 192,067 - 3,137 (195,204) - -
Window Restoration Project 5,650 150 - (5,800) - -
197,717 150 3,137 (201,400) - -
Student Awards
Barbara Gidney Award 4,593 - - - (4,593) -
Class of 1968 Spirit Award 550 500 - - (550) 500
Dalziel-Packford Award - 15,000 - - - 15,000
Dorothy Evans Award 50 - - - (50) -
Helen Maxwell Bursary - 5,982 - - (5,982) -
Ken McCulloch Award - 50 - - - 50
Reg Reid Award - 300 - - (100) 200
Walter E. Ellis Award - 900 - - - 900
5,193 22,732 - - (11,275) 16,650
Other Restrictions
Contingency Reserve Fund - - 50,000 - - 50,000

231,529 27,652 39,014 (201,004) (11,275) 85,916

(continues)




VICTORIA HIGH SCHOOL ALUMNI ASSOCIATION
Notes to Compiled Financial Information
Year Ended December 31, 2024
(Unaudited — See Compilation Engagement Report)

RESTRICTED FUND (continued)

Donations received by the Association for student award initiatives are held as restricted funds
pending transfer to the Victoria Foundation for endowment.

The Stadium Renewal Fund balance of $195,204 transferred to School District 61 includes
accumulated donations and investment income, including $3,137 in current year investment income
to May 31, 2024 transferred from the General Fund.

The Contingency Reserve Fund of $50,000 was approved by the Board in November 2024 through a
transfer from General Fund net assets.

INVENTORY SALES AND SPECIAL EVENTS

Revenues from inventory sales and special events are reported net of expenses and consist of the
following:

2024 2023
Merchandise:
Sales $ 9,066 $ 4,101
Less: Cost of good sold (5,687) (2,790)
3,379 1,311
Black and Gold Dinner Event:
Revenue from tickets and sponsorships - 21,883
Less: Event expenses - (16,465)
- 5,418
$ 3379 § 6,729

ASSETS HELD BY FOUNDATIONS

The Alumni Association has invested in the Victoria Foundation and Vancouver Foundation that hold
the funds in trust, in perpetuity. The Association is restricted from accessing the capital balance of
the funds, but retains the right in perpetuity to any income from the endowment fund balances and
additions thereto, net of fund management fees. The Association receives annual endowment grants
that are determined by the Foundations and recorded as revenue. As a result, the endowment fund
balances are not reported as an asset on the Association’s financial statements. The grants support
Victoria High School students through contributions for school programs; and, scholarships and
bursaries as per terms defined within the endowment fund agreements.

Vancouver Foundation

The Association established the Victoria High School Alumni Fund through agreement with the
Vancouver Foundation in 1995 to support funding for scholarships and bursaries. The fair market
value of the endowment fund at December 31, 2024 was $209,936 (2023: $195,177).

(continues)




VICTORIA HIGH SCHOOL ALUMNI ASSOCIATION
Notes to Compiled Financial Information
Year Ended December 31, 2024
(Unaudited — See Compilation Engagement Report)

7. ASSETS HELD BY FOUNDATIONS (continued)
Victoria Foundation
The Association has established the following agreements with the Victoria Foundation:
Victoria High School Endowment Fund (#1) was established in 2006 to support funding for school
programs; and, scholarships and bursaries. The fair market value of the endowment fund at
December 31, 2024 was $334,691 (2023: $302,257).
Laura A. Gardom Memorial Bursaries Fund was established in 2021 to support funding of the Laura
A. Gardom Memorial bursaries. The fair market value of the fund at December 31, 2024 was
$146,763 (2023: $133,091).
Victoria High School Endowment Fund #2 was established in 2022 to support funding for
scholarships and bursaries. The fair market value of the endowment fund at December 31, 2024 was
$122,519 (2023: $101,374).
Victoria High School Scrappy Jack Bursaries Fund was established in 2023 through a community
donation to support funding of an annual $2,000 bursary for a period of ten years. The fair market
value of the fund at December 31, 2024 was $16,000 (2023: $18,000).
The total fair market value of the endowment funds held in the Victoria Foundation at December 31,
2024 was $619,613 (2023: $554,722).
8. SCHOOL PROGRAM CONTRIBUTIONS
School program contributions are funded by restricted donations to the Alumni Association;
endowment and community grants from the Victoria Foundation; and, Board approved contributions
from the General Fund.
2024 2023
Astronomy $ - $ 2,977
Athletics 3,420 3,200
Marine Biology 900 -
Music 550 -
Robotics 2,900 4,000
School vehicle insurance - 122
$ 7,770 $ 10,299
9. COMPARATIVE FIGURES

The Statement of Financial Position includes minor reclassification adjustments of 2023 comparative
figures to align with 2024 financial results.






